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Announcement of Final Investment Decision to Expand
Indonesia’s Tangguh LNG Facility

We, the shareholders of the Tangguh Production Sharing Contract Partners led by BP, the project
operator, today announced that the final investment decision (FID) has been approved to advance the
development of the Tangguh Expansion Project in the Papua Barat Province of Indonesia. The
decision follows the government of Indonesia’s approval of the Plan of Development Il in 2012 and
issuance of the project’s environmental and social impact assessment (AMDAL) and environmental
permit in 2014.

The Tangguh Expansion Project will add a third LNG process train (Train 3) with 3.8 million tons per
annum (mtpa) of production capacity to the existing facility (two trains with 7.6 mtpa of production
capacity). The project also includes two offshore platforms, 13 new production wells, a new LNG jetty,
and supporting infrastructure. The commencement of production is expected in 2020.

The Tangguh Expansion Project will play an important role in supporting Indonesia’s growing energy
demand, with 75% of the Train 3 annual LNG production sold to the state electricity company PT.
PLN (Persero). The remaining volumes are under contract to THE KANSAI ELECTRIC POWER CO.,
INC., the other foundation buyer for Train 3, contributing to Japan’s national energy security.

Awards for the project’s key engineering, procurement and construction (EPC) contracts are expected
in the third quarter with construction to begin thereafter.

All the Japanese partners commit themselves to contribute to diversifying energy supply and securing
competitive natural resources to Japan, through helping stable production and supply from Tangguh
LNG project.

Notes to editors:

e The Tangguh LNG plant is located in Teluk Bintuni Regency, Papua Barat Province of Indonesia.
It is operated by BP Berau Ltd on behalf of the other production sharing contract partners as
contractor to SKK Migas. BP Berau Ltd and its affiliates in Indonesia hold a 37.16% interest in
the project. Other Tangguh production sharing contract partners are Ml Berau B.V. (16.30%),
CNOOC Muturi Ltd. (13.90%), Nippon Oil Exploration (Berau), Ltd. (12.23%), KG Berau
Petroleum Ltd (8.56%), Indonesia Natural Gas Resources Muturi Inc. (7.35%), Talisman Wiriagar
Overseas Ltd. (3.06%) and KG Wiriagar Petroleum Ltd (1.44%)
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